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7KLV�5LGHU�LV�DYDLODEOH�RQO\�WR�FXVWRPHUV�SDUWLFLSDWLQJ�LQ�WKLV�5LGHU�SULRU�WR�0D\�����������$�
FXVWRPHU�LV�³SDUWLFLSDWLQJ´�LI�WKH�FXVWRPHU�KDV�D�FRPSOHWHG�DSSOLFDWLRQ�IRU�VHUYLFH�XQGHU�WKLV�
5LGHU�SHQGLQJ�EHIRUH�WKH�XWLOLW\�SULRU�WR�0D\�����������$�FXVWRPHU�ZKR�KDV�DQ�DSSOLFDWLRQ�
ILOHG�ZLWK�WKH�XWLOLW\�EHIRUH�0D\���������PD\�VWLOO�EH�DOORZHG�WR�SDUWLFLSDWH�LQ�WKLV�5LGHU�LI�WKH�
DSSOLFDWLRQ�LV�IRXQG�GHILFLHQW��SURYLGHG�WKH�FXVWRPHU�FXUHV�WKH�GHILFLHQF\�ZLWKLQ����GD\V�
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$9$,/$%,/,7<��
7KLV� 5LGHU� FDQ� EH� DWWDFKHG� WR� DQ\� PHWHUHG� WDULII�� H[FOXGLQJ� ULGHUV�� XQOHVV� RWKHUZLVH� QRWHG� RQ� WKH� DSSOLFDEOH�
PHWHUHG� WDULII�� 7KH�'LVWULEXWHG�*HQHUDWLRQ� 3URJUDP� LV� RIIHUHG� DV� DXWKRUL]HG� E\� ����� 3$� ����� DV� DPHQGHG� E\�
�����3$�����������3$����DV�DPHQGHG�E\������3$������6HFWLRQ������D��������DQG�WKH�&RPPLVVLRQ�LQ�&DVH�1R��8�
�������

7KH�'LVWULEXWHG�*HQHUDWLRQ�3URJUDP�LV�DYDLODEOH�IRU�HOLJLEOH�'LVWULEXWHG�*HQHUDWLRQ�FXVWRPHUV�RQ�DQG�DIWHU�0D\�
���������

$�FXVWRPHU�SDUWLFLSDWLQJ�LQ�D�QHW�PHWHULQJ�SURJUDP�DSSURYHG�E\�WKH�&RPPLVVLRQ�EHIRUH�0D\���������VKDOO�KDYH�
WKH�RSWLRQ�WR�WDNH�VHUYLFH�XQGHU�WKLV�WDULII�DW�WKH�WLPH�VHUYLFH�XQGHU�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKH�SUHYLRXV�QHW�
PHWHULQJ�SURJUDP�WHUPLQDWHV�LQ�DFFRUGDQFH�ZLWK�0&/��������������

7KH� 'LVWULEXWHG� *HQHUDWLRQ� 3URJUDP� LV� YROXQWDU\� DQG� DYDLODEOH� RQ� D� ILUVW� FRPH�� ILUVW� VHUYHG� EDVLV� IRU� QHZ�
FXVWRPHU�SDUWLFLSDQWV�RU�H[LVWLQJ�FXVWRPHU�SDUWLFLSDQWV�LQFUHDVLQJ�WKHLU�DJJUHJDWH�JHQHUDWLRQ��7KH�FRPELQHG�QHW�
PHWHULQJ��5LGHU�����DQG�'LVWULEXWHG�*HQHUDWLRQ�3URJUDP�VL]H�LV�HTXDO�WR������RI�WKH�&RPSDQ\
V�DYHUDJH�LQVWDWH�
SHDN�ORDG�IRU�)XOO��6HUYLFH�FXVWRPHUV�GXULQJ�WKH�SUHYLRXV���FDOHQGDU�\HDUV��:LWKLQ�WKH�3URJUDP�FDSDFLW\�������LV�
UHVHUYHG� IRU� &DWHJRU\� �� 'LVWULEXWHG� *HQHUDWLRQ� FXVWRPHUV�� ������ LV� UHVHUYHG� IRU� &DWHJRU\� �� 'LVWULEXWHG�
*HQHUDWLRQ� FXVWRPHUV� DQG� ������ LV� UHVHUYHG� IRU�&DWHJRU\� ��'LVWULEXWHG�*HQHUDWLRQ� FXVWRPHUV�� 7KH�&RPSDQ\�
VKDOO�QRWLI\�WKH�&RPPLVVLRQ�XSRQ�WKH�3URJUDP�UHDFKLQJ�FDSDFLW\�LQ�DQ\�&DWHJRU\��

,I�DQ�H[LVWLQJ�FXVWRPHU�ZKR�SDUWLFLSDWHV�RQ�5LGHU����LQFUHDVHV�WKHLU�DJJUHJDWH�JHQHUDWLRQ�IROORZLQJ�WKH�HIIHFWLYH�
GDWH�RI�WKLV�ULGHU��WKHQ�DOO�JHQHUDWLRQ�RQ�VLWH�ZLOO�EH�VXEMHFW�WR�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKLV�WDULII��

&+$5$&7(5�2)�6(59,&(��
$V�VSHFLILHG�XQGHU�WKH�DSSOLFDEOH�%DVH�5DWH��7KH�WHUP�%DVH�5DWH�UHIHUV�WR�WKH�5DWH�6FKHGXOH�XQGHU�ZKLFK�WKH�
&XVWRPHU�WDNHV�VHUYLFH�DQG�WKDW�WKLV�5LGHU�LV�DVVRFLDWHG�ZLWK��

',675,%87('�*(1(5$7,21�'(),1,7,216�

��� $� &DWHJRU\� �� GLVWULEXWHG� JHQHUDWLRQ� FXVWRPHU� KDV� RQH� RU� PRUH� (OLJLEOH� (OHFWULF� *HQHUDWRUV� ZLWK� DQ�
DJJUHJDWH� QDPHSODWH�FDSDFLW\�RI����N:�RU� OHVV� WKDW�XVH�HTXLSPHQW�FHUWLILHG�E\�D�QDWLRQDOO\�UHFRJQL]HG�
WHVWLQJ� ODERUDWRU\� WR� ,(((� ���������� WHVWLQJ� VWDQGDUGV� DQG� LV� LQ� FRPSOLDQFH� ZLWK� 8/� �����6$� DQG�
ORFDWHG�RQ�WKH�FXVWRPHU
V�SUHPLVHV�DQG�PHWHUHG�DW�D�VLQJOH�SRLQW�RI�FRQWDFW��

��� $� &DWHJRU\� �� GLVWULEXWHG� JHQHUDWLRQ� FXVWRPHU� KDV� RQH� RU� PRUH� (OLJLEOH� (OHFWULF� *HQHUDWRUV� ZLWK� DQ�
DJJUHJDWH�QDPHSODWH�FDSDFLW\�JUHDWHU�WKDQ����N:�EXW�QRW�PRUH�WKDQ�����N:�WKDW�XVH�HTXLSPHQW�FHUWLILHG�
E\�D�QDWLRQDOO\�UHFRJQL]HG�WHVWLQJ�ODERUDWRU\�WR�,(((�����������WHVWLQJ�VWDQGDUGV�DQG�LV�LQ�FRPSOLDQFH�
ZLWK�8/������6$�DQG�ORFDWHG�RQ�WKH�FXVWRPHU
V�SUHPLVHV�DQG�PHWHUHG�DW�D�VLQJOH�SRLQW�RI�FRQWDFW��

&RQWLQXHG�RQ�6KHHW�1R��'���������
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��� $�&DWHJRU\� �� GLVWULEXWHG� JHQHUDWLRQ� FXVWRPHU� KDV� RQH� RU�PRUH� PHWKDQH� GLJHVWHUV� ZLWK� DQ� DJJUHJDWH�
QDPHSODWH� FDSDFLW\� JUHDWHU� WKDQ� ���� N:� EXW� QRW� PRUH� WKDQ� ���� WKDW� XVH� HTXLSPHQW� FHUWLILHG� E\� D�
QDWLRQDOO\�UHFRJQL]HG�WHVWLQJ�ODERUDWRU\�WR�,(((�����������WHVWLQJ�VWDQGDUGV�DQG�LV�LQ�FRPSOLDQFH�ZLWK�
8/������6$�DQG�ORFDWHG�RQ�WKH�FXVWRPHU
V�SUHPLVHV�DQG�PHWHUHG�DW�D�VLQJOH�SRLQW�RI�FRQWDFW��

��� (OLJLEOH� (OHFWULF� *HQHUDWRU� ±� D� UHQHZDEOH� HQHUJ\� V\VWHP� RU� D� PHWKDQH� GLJHVWHU� ZLWK� D� JHQHUDWLRQ�
FDSDFLW\� OLPLWHG� WR� QR�PRUH� WKDQ� �����RI� WKH� FXVWRPHU
V� HOHFWULFLW\� FRQVXPSWLRQ� IRU� WKH� SUHYLRXV� ���
PRQWKV�DQG�GRHV�QRW�H[FHHG�WKH�IROORZLQJ��
D� )RU�D�UHQHZDEOH�HQHUJ\�V\VWHP������N:�RI�DJJUHJDWH�JHQHUDWLRQ�DW�D�VLQJOH�
VLWH�E��)RU�D�PHWKDQH�GLJHVWHU������N:�RI�DJJUHJDWH�JHQHUDWLRQ�DW�D�VLQJOH�VLWH�

��� ,QIORZ�±�WKH�PHWHUHG�LQIORZ�GHOLYHUHG�E\�WKH�&RPSDQ\�WR�WKH�FXVWRPHU�GXULQJ�WKH�ELOOLQJ�PRQWK�RU�WLPH��
EDVHG�SULFLQJ�SHULRG��

��� 2XWIORZ�±�WKH�PHWHUHG�TXDQWLW\�RI�WKH�FXVWRPHU¶V�JHQHUDWLRQ�QRW�XVHG�RQ�VLWH�DQG�H[SRUWHG�WR�WKH�XWLOLW\�
GXULQJ�WKH�ELOOLQJ�PRQWK�RU�WLPH�EDVHG�SULFLQJ�SHULRG��

��� 5HQHZDEOH�(QHUJ\�5HVRXUFH� ±� D� UHVRXUFH� WKDW� QDWXUDOO\� UHSOHQLVKHV� RYHU� D� KXPDQ�� QRW� D� JHRORJLFDO��
WLPHIUDPH� DQG� WKDW� LV� XOWLPDWHO\� GHULYHG� IURP� VRODU� SRZHU�� ZDWHU� SRZHU� RU� ZLQG� SRZHU�� 5HQHZDEOH�
HQHUJ\�UHVRXUFH�GRHV�QRW�LQFOXGH�SHWUROHXP��QXFOHDU��QDWXUDO�JDV��RU�FRDO��$�UHQHZDEOH�HQHUJ\�UHVRXUFH�
FRPHV�IURP�WKH�VXQ�RU�IURP�WKHUPDO�LQHUWLD�RI�WKH�HDUWK�DQG�PLQLPL]HV�WKH�RXWSXW�RI�WR[LF�PDWHULDO� LQ�
WKH�FRQYHUVLRQ�RI�WKH�HQHUJ\�DQG�LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR��DOO�RI�WKH�IROORZLQJ��
�L� %LRPDVV�
�LL� 6RODU�DQG�VRODU�WKHUPDO�
HQHUJ\��LLL��:LQG�HQHUJ\�
�LY� .LQHWLF�HQHUJ\�RI�PRYLQJ�ZDWHU��LQFOXGLQJ�WKH�

IROORZLQJ���D��ZDYHV��WLGHV�RU�FXUUHQWV�
�E��ZDWHU�UHOHDVHG�WKURXJK�D�GDP�

�Y� *HRWKHUPDO�HQHUJ\�
�YL� 7KHUPDO�HQHUJ\�SURGXFHG�IURP�D�JHRWKHUPDO�KHDW�
SXPS��YLL��$Q\�RI�WKH�IROORZLQJ�FOHDQHU�HQHUJ\�UHVRXUFHV��

�D� 0XQLFLSDO�VROLG�ZDVWH��LQFOXGLQJ�WKH�ELRJHQLF�DQG�DQWKURSRJHQLF�
IDFWLRQV��E��/DQGILOO�JDV�SURGXFHG�E\�PXQLFLSDO�VROLG�ZDVWH�
�F��)XHO�WKDW�KDV�EHHQ�PDQXIDFWXUHG�LQ�ZKROH�RU�VLJQLILFDQW�SDUW�IURP�ZDVWH��LQFOXGLQJ��EXW�QRW�

OLPLWHG�WR��PXQLFLSDO�VROLG�ZDVWH��)XHO�WKDW�PHHWV�WKH�UHTXLUHPHQWV�RI�WKLV�VXESDUDJUDSK�
LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR��PDWHULDO�WKDW�LV�OLVWHG�XQGHU����&)5�������E��RU�������D��RU�IRU�
ZKLFK�D�QRQZDVWH�GHWHUPLQDWLRQ�LV�PDGH�E\�WKH�8QLWHG�6WDWHV�(QYLURQPHQWDO�3URWHFWLRQ�
$JHQF\�SXUVXDQW�WR����&)5�������F���3HW�FRNH��KD]DUGRXV�ZDVWH��FRDO�ZDVWH��RU�VFUDS�WLUHV�DUH�
QRW�IXHO�WKDW�PHHWV�WKH�UHTXLUHPHQWV�RI�WKLV�VXESDUDJUDSK��

�&RQWLQXHG�RQ�6KHHW�1R��'���������
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&86720(5�(/,*,%,/,7<�

,Q�RUGHU�WR�EH�HOLJLEOH�WR�SDUWLFLSDWH�LQ�WKH�'LVWULEXWHG�*HQHUDWLRQ�3URJUDP��FXVWRPHUV�PXVW�JHQHUDWH�D�SRUWLRQ�RU�
DOO� RI� WKHLU� RZQ� UHWDLO� HOHFWULFLW\� UHTXLUHPHQWV�ZLWK� DQ�(OLJLEOH�(OHFWULF�*HQHUDWRU�ZKLFK�XWLOL]HV� D�5HQHZDEOH�
(QHUJ\�5HVRXUFH��DV�GHILQHG�DERYH��

$� FXVWRPHU
V� HOLJLELOLW\� WR� SDUWLFLSDWH� LQ� WKH� 'LVWULEXWHG� *HQHUDWLRQ� 3URJUDP� LV� FRQGLWLRQHG� RQ� WKH� IXOO�
VDWLVIDFWLRQ�RI�DQ\�SD\PHQW�WHUP�RU�FRQGLWLRQ�LPSRVHG�RQ�WKH�FXVWRPHU�E\�SUH�H[LVWLQJ�FRQWUDFWV�RU�WDULIIV�ZLWK�
WKH�&RPSDQ\��LQFOXGLQJ�WKRVH�LPSRVHG�E\�SDUWLFLSDWLRQ�LQ�WKH�'LVWULEXWHG�*HQHUDWLRQ�3URJUDP��RU�WKRVH�UHTXLUHG�
E\�WKH�LQWHUFRQQHFWLRQ�RI�WKH�FXVWRPHU
V�(OLJLEOH�(OHFWULF�*HQHUDWRU�WR�WKH�&RPSDQ\
V�GLVWULEXWLRQ�V\VWHP��

&86720(5�%,//,1*�±�&$7(*25<������$1'���&86720(56�
,QIORZ�
��� )XOO�6HUYLFH�&XVWRPHUV�

7KH�FXVWRPHU�ZLOO�EH�ELOOHG�DFFRUGLQJ�WR�WKHLU�UHWDLO�UDWH�VFKHGXOH��SOXV�VXUFKDUJHV��DQG�3RZHU�6XSSO\�
&RVW�5HFRYHU\��36&5��)DFWRU�RQ�PHWHUHG�,QIORZ�IRU�WKH�ELOOLQJ�SHULRG�RU�WLPH�EDVHG�SULFLQJ�SHULRG��

��� 5HWDLO�2SHQ�$FFHVV�&XVWRPHUV�
7KH�FXVWRPHU�ZLOO�EH�ELOOHG�DV�VWDWHG�RQ�WKH�FXVWRPHU
V�5HWDLO�2SHQ�$FFHVV�5DWH�6FKHGXOH�RQ�PHWHUHG�
,QIORZ�IRU�WKH�ELOOLQJ�SHULRG�RU�WLPH�EDVHG�SULFLQJ�SHULRG��

2XWIORZ�
7KH�FXVWRPHU�ZLOO�EH�FUHGLWHG�RQ�2XWIORZ�IRU�WKH�ELOOLQJ�SHULRG�RU�WLPH�EDVHG�SULFLQJ�SHULRG��7KH�FUHGLW�VKDOO�EH�
DSSOLHG�WR�WKH�FXUUHQW�ELOOLQJ�PRQWK�DQG�VKDOO�EH�XVHG�WR�RIIVHW�SRZHU�VXSSO\�DQG�36&5�FKDUJHV�RQ�WKDW�ELOO��7KH�
FUHGLW�VKDOO�QRW�RIIVHW�DQ\�GHOLYHU\�FKDUJHV�RU�RWKHU�VXUFKDUJHV��$Q\�H[FHVV�FUHGLW�QRW�XVHG�ZLOO�EH�FDUULHG�
IRUZDUG�WR�VXEVHTXHQW�ELOOLQJ�SHULRGV��8QXVHG�2XWIORZ�&UHGLW�IURP�SUHYLRXV�PRQWKV�ZLOO�EH�DSSOLHG�WR�WKH�
FXUUHQW�ELOOLQJ�PRQWK��LI�DSSOLFDEOH��WR�RIIVHW�WKH�SRZHU�VXSSO\�FRPSRQHQW�DQG�36&5�FRPSRQHQWV�RQ�WKH�
FXVWRPHU¶V�ELOO��2XWIORZ�&UHGLW�LV�QRQWUDQVIHUUDEOH��

��� )XOO�6HUYLFH�&XVWRPHUV�
� 3RZHU�6XSSO\�&UHGLW�IRU�2XWIORZ��

&XVWRPHUV�ZLOO�EH�FUHGLWHG�IRU�HDFK�N:K�RI�2XWIORZ�DFFRUGLQJ�WR�WKH�QRQ�WUDQVPLVVLRQ�SRZHU�VXSSO\�UDWHV�
VKRZQ�EHORZ��

�&RQWLQXHG�RQ�6KHHW�1R��'���������
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5DWH�6FKHGXOH�
2XWIORZ�&UHGLW�
��SHU�N:K�

5HVLGHQWLDO� �

'��'����5HVLGHQWLDO�
)LUVW����N:K�SHU�

'D\��
���������

([FHVV��
���������

'����,QW��$LU� 6XPPHU������������ :LQWHU������������ � �

'����7LPH�RI�'D\�
6XPPHU�2Q�3HDN���

���������
6XPPHU�2II�3HDN��

���������
:LQWHU�2Q�3HDN��

���������
:LQWHU�2II�3HDN��

���������

'����7LPH�RI�'D\�
6XPPHU�2Q�3HDN���

���������
6XPPHU�2II�3HDN��

���������
:LQWHU�2Q�3HDN��

���������
:LQWHU�2II�3HDN��

���������
'����'\QDPLF�3HDN�
3ULFLQJ�

&ULWLFDO�3HDN��
���������

2Q�3HDN��
���������

0LG�3HDN��
���������

2II�3HDN��
���������

'����(OHF��9HKLFOH� 2Q�3HDN������������ 2II�3HDN������������ � �

'��(OHF�6SDFH�+HDW�
6XPPHU�)LUVW����
N:K�SHU�'D\��
���������

6XPPHU�([FHVV��
���������

:LQWHU�)LUVW����N:K�SHU�
'D\��

���������

:LQWHU�([FHVV��
���������

'��:DWHU�+HDW� $OO�N:K������������ � � �

6HFRQGDU\� �

'����,QW��$LU� 6XPPHU������������ :LQWHU������������ � �

'����7LPH�RI�'D\�
6XPPHU�2Q�3HDN���

���������
6XPPHU�2II�3HDN��

���������
:LQWHU�2Q�3HDN��

���������
:LQWHU�2II�3HDN��

���������
'����'\QDPLF�3HDN�
3ULFLQJ�

&ULWLFDO�3HDN��
���������

2Q�3HDN��
���������

0LG�3HDN��
���������

2II�3HDN��
���������

'����(OHF��9HKLFOH� 2Q�3HDN������������ 2II�3HDN������������ � �

'��*HQHUDO�6HUYLFH�
$OO�N:K��
���������

'����6HFRQGDU\�
(GXFDWLRQ�

$OO�N:K��
���������

'��/DUJH�*HQHUDO�
6HUYLFH�

)LUVW�����N:K�SHU�
N:��

���������
([FHVV������������ � �

'��:DWHU�+HDW� $OO�N:K������������ � � �
(����(QJ��6W��/WJ�� $OO�N:K������������ � � �

�&RQWLQXHG�RQ�6KHHW�1R��'���������
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5DWH�6FKHGXOH�
2XWIORZ�&UHGLW�
��SHU�N:K�

3ULPDU\� �

'���3ULPDU\�6XSSO\� 'HPDQG���� 2Q�3HDN�� 2II�3HDN�� �
��3ULPDU\� �������SHU�N:� ���������� ���������� �
��6XEWUDQVPLVVLRQ� �������SHU�N:� ���������� ���������� �
��7UDQVPLVVLRQ� �������SHU�N:� ���������� ���������� �

'����3ULPDU\�
(GXFDWLRQDO�
,QVWLWXWLRQ�

'HPDQG���� 2Q�3HDN�� 2II�3HDN�� �

��3ULPDU\� �������SHU�N:� ��������� ��������� �
��6XEWUDQVPLVVLRQ� �������SHU�N:� ��������� ��������� �
��7UDQVPLVVLRQ� �������SHU�N:� ��������� ��������� �

'���$OO�(OHFWULF�
6FKRRO�

6XPPHU��
���������

:LQWHU��
���������

��� 5HWDLO�2SHQ�$FFHVV�&XVWRPHUV�

7KH�2XWIORZ�&UHGLW�ZLOO�EH�GHWHUPLQHG�E\�WKH�5HWDLO�6HUYLFH�6XSSOLHU��

$33/,&$7,21�)25�6(59,&(�

,Q�RUGHU�WR�SDUWLFLSDWH�LQ�WKH�'LVWULEXWHG�*HQHUDWLRQ�3URJUDP��D�FXVWRPHU�VKDOO�VXEPLW�FRPSOHWHG�,QWHUFRQQHFWLRQ�
DQG�'LVWULEXWHG�*HQHUDWLRQ�3URJUDP�$SSOLFDWLRQV��LQFOXGLQJ�WKH�DSSOLFDWLRQ�IHH�RI�����WR�WKH�&RPSDQ\��

7KH�'LVWULEXWHG�*HQHUDWLRQ�3URJUDP�DSSOLFDWLRQ�IHH�LV�ZDLYHG�LI�WKH�FXVWRPHU�LV�WUDQVLWLRQLQJ�IURP�WKH�1HW�
0HWHULQJ�3URJUDP��

,I�D�FXVWRPHU�GRHV�QRW�DFW�RU�FRUUHVSRQG�RQ�DQ�DSSOLFDWLRQ�IRU�RYHU���PRQWKV��ZKHQ�VRPH�DFWLRQ�LV�UHTXLUHG�E\�WKH�
FXVWRPHU��WKH�DSSOLFDWLRQ�PD\�YRLGHG�E\�WKH�&RPSDQ\��

�&RQWLQXHG�RQ�6KHHW�1R��'���������
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*(1(5$725�5(48,5(0(176�

7KH�(OLJLEOH�(OHFWULF�*HQHUDWRU�V��PXVW�EH�ORFDWHG�RQ�WKH�FXVWRPHU
V�SUHPLVHV��VHUYLQJ�RQO\�WKH�FXVWRPHU
V�
SUHPLVHV�DQG�PXVW�EH�LQWHQGHG�SULPDULO\�WR�RIIVHW�D�SRUWLRQ�RU�DOO�RI�WKH�FXVWRPHU
V�UHTXLUHPHQW�IRU�HOHFWULFLW\��

6\VWHPV�ZLOO�EH�OLPLWHG�LQ�VL]H��QRW�WR�H[FHHG�WKH�&XVWRPHU¶V�VHOI�VHUYLFH�QHHGV�RI�WKH�5DWH�6FKHGXOH�WR�ZKLFK�WKLV�
5LGHU�LV�DWWDFKHG��7KH�FXVWRPHU
V�UHTXLUHPHQW�IRU�HOHFWULFLW\�VKDOO�EH�GHWHUPLQHG�E\�RQH�RI�WKH�IROORZLQJ�PHWKRGV��

��� 7KH�FXVWRPHU
V�DQQXDO�HQHUJ\�XVDJH��PHDVXUHG�LQ�N:K��GXULQJ�WKH�SUHYLRXV����PRQWK�SHULRG�

��� ,Q�LQVWDQFHV�ZKHUH�FRPSOHWH�DQG�FRUUHFW�GDWD�LV�QRW�DYDLODEOH�RU�ZKHUH�WKH�FXVWRPHU�LV�PDNLQJ�FKDQJHV�RQ�
VLWH� WKDW� ZLOO� DIIHFW� WRWDO� XVDJH�� WKH� &RPSDQ\� DQG� WKH� FXVWRPHU� VKDOO� PXWXDOO\� DJUHH� RQ� D� PHWKRG� WR�
GHWHUPLQH�WKH�FXVWRPHU
V�DQQXDO�HOHFWULF�UHTXLUHPHQW�

7KH� FXVWRPHU� LV� UHTXLUHG� WR� SURYLGH� WKH�&RPSDQ\�ZLWK� D� FDSDFLW\� UDWLQJ� LQ� N:� RI� WKH� JHQHUDWLQJ� XQLW� DQG� D�
SURMHFWHG�PRQWKO\�DQG�DQQXDO�.LORZDWW�KRXU�RXWSXW�RI�WKH�JHQHUDWLQJ�XQLW��DORQJ�ZLWK�D�RQH�OLQH�RI�V\VWHP�DQG�
VLWH�SODQ�ZKHQ�FRPSOHWLQJ�WKH�&RPSDQ\
V�'LVWULEXWHG�*HQHUDWLRQ�3URJUDP�$SSOLFDWLRQ��

7KH�FXVWRPHU�QHHG�QRW�EH�WKH�RZQHU�RU�RSHUDWRU�RI�WKH�HOLJLEOH�JHQHUDWLRQ�HTXLSPHQW��EXW�LV�XOWLPDWHO\�UHVSRQVLEOH�
IRU�HQVXULQJ�FRPSOLDQFH�ZLWK�DOO�WHFKQLFDO��HQJLQHHULQJ�DQG�RSHUDWLRQDO�UHTXLUHPHQWV�VXLWDEOH�IRU�WKH�&RPSDQ\
V�
GLVWULEXWLRQ�V\VWHP��

*(1(5$725�,17(5&211(&7,21�5(48,5(0(176�

7KH� UHTXLUHPHQWV� IRU� LQWHUFRQQHFWLQJ� D� JHQHUDWRU� ZLWK� WKH� &RPSDQ\
V� IDFLOLWLHV� DUH� FRQWDLQHG� LQ� 5XOH� %����
(OHFWULF� ,QWHUFRQQHFWLRQ� DQG� 'LVWULEXWHG� *HQHUDWLRQ� 6WDQGDUGV�� WKH� 0LFKLJDQ� (OHFWULF� 8WLOLW\� *HQHUDWRU�
,QWHUFRQQHFWLRQ�5HTXLUHPHQWV�DQG�WKH�&RPSDQ\
V�*HQHUDWRU�,QWHUFRQQHFWLRQ�6XSSOHPHQW�WR�0LFKLJDQ�(OHFWULF�
8WLOLW\�*HQHUDWRU�,QWHUFRQQHFWLRQ�5HTXLUHPHQWV��$OO�VXFK�LQWHUFRQQHFWLRQ�UHTXLUHPHQWV�PXVW�EH�PHW�SULRU�WR�WKH�
HIIHFWLYH�GDWH�RI�D�FXVWRPHU
V�SDUWLFLSDWLRQ� LQ� WKH�'LVWULEXWHG�*HQHUDWLRQ�3URJUDP��7KH�FXVWRPHU�PXVW�VLJQ�DQ�
,QWHUFRQQHFWLRQ� DQG� 2SHUDWLQJ� $JUHHPHQW� ZLWK� WKH� &RPSDQ\� DQG� IXOILOO� DOO� UHTXLUHPHQWV� DV� VSHFLILHG� LQ� WKH�
$JUHHPHQW��7KH�FXVWRPHU�VKDOO�SD\�DFWXDO�LQWHUFRQQHFWLRQ�FRVWV�DVVRFLDWHG�ZLWK�SDUWLFLSDWLQJ�LQ�WKH�'LVWULEXWHG�
*HQHUDWLRQ�3URJUDP��VXEMHFW�WR�OLPLWV�HVWDEOLVKHG�E\�WKH�0LFKLJDQ�3XEOLF�6HUYLFH�&RPPLVVLRQ��

7KH�&RPSDQ\�PXVW�DSSURYH�LQ�ZULWLQJ�DQ\�VXEVHTXHQW�FKDQJHV�LQ�WKH�LQWHUFRQQHFWLRQ�FRQILJXUDWLRQ�EHIRUH�VXFK�
FKDQJHV�DUH�DOORZHG��2SHUDWLQJ�LQ�SDUDOOHO�ZLWK�WKH�&RPSDQ\
V�V\VWHP�ZLWKRXW�WKH�&RPSDQ\¶V�ZULWWHQ�DSSURYDO�RI�
WKH� LQWHUFRQQHFWLRQ� DQG� ZULWWHQ� DSSURYDO� RI� DQ\� VXEVHTXHQW� FKDQJHV� WR� WKH� LQWHUFRQQHFWLRQ� ZLOO� VXEMHFW� WKH�
&XVWRPHU¶V�HTXLSPHQW�WR�GLVFRQQHFWLRQ��

�&RQWLQXHG�RQ�6KHHW�1R��'���������
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0HWHULQJ�UHTXLUHPHQWV�VKDOO�EH�VSHFLILHG�E\�WKH�&RPSDQ\��DV�GHWDLOHG�EHORZ��$OO�PHWHULQJ�PXVW�EH�FDSDEOH�RI�
UHFRUGLQJ�LQIORZ�DQG�RXWIORZ�DQG�DOO�SDUDPHWHUV�PHWHUHG�RQ�WKH�FXVWRPHU
V�RWKHUZLVH�DSSOLFDEOH�UHWDLO�UDWH�
VFKHGXOH��IRU�ERWK�)XOO�6HUYLFH�DQG�5HWDLO�2SHQ�$FFHVV�FXVWRPHUV��

',675,%87,21�/,1(�(;7(16,21�$1'�25�(;75$25',1$5<�)$&,/,7,(6�

7KH�&RPSDQ\�UHVHUYHV�WKH�ULJKW�WR�PDNH�VSHFLDO�FRQWUDFWXDO�DUUDQJHPHQWV�ZLWK�'LVWULEXWHG�*HQHUDWLRQ�3URJUDP�
FXVWRPHUV�ZKRVH�XWLOLW\�VHUYLFH�UHTXLUHV�LQYHVWPHQW�LQ�HOHFWULF�IDFLOLWLHV��DV�DXWKRUL]HG�E\�WKH�&RPSDQ\
V�6WDQGDUG�
&RQWUDFW� 5LGHU� 1R�� ��� 6SHFLDO� 3XUSRVH� )DFLOLWLHV�� 5XOH� &��� &KDUDFWHU� RI� 6HUYLFH�� DQG� 5XOH� &���� 'LVWULEXWLRQ�
6\VWHPV�� /LQH� ([WHQVLRQV� DQG� 6HUYLFH� &RQQHFWLRQV�� DV� VHW� RXW� LQ� WKH� &RPSDQ\
V� (OHFWULF� 5DWH� %RRN�� 7KH�
&RPSDQ\� IXUWKHU� UHVHUYHV� WKH� ULJKW� WR� FRQGLWLRQ� D� FXVWRPHU
V� SDUWLFLSDWLRQ� LQ� WKH� 'LVWULEXWHG� *HQHUDWLRQ�
3URJUDP�RQ�D�VDWLVIDFWRU\�FRPSOHWLRQ�RI�DQ\�VXFK�FRQWUDFWXDO�UHTXLUHPHQWV��

&86720(5�7(50,1$7,21�)520�7+(�',675,%87('�*(1(5$7,21�352*5$0�

$�SDUWLFLSDWLQJ�FXVWRPHU�PD\�WHUPLQDWH�SDUWLFLSDWLRQ�LQ�WKH�&RPSDQ\
V�'LVWULEXWHG�*HQHUDWLRQ�3URJUDP�DW�DQ\�
WLPH� IRU� DQ\� UHDVRQ� RQ� VL[W\� GD\V
� QRWLFH�� ,Q� WKH� HYHQW� WKDW� D� FXVWRPHU� ZKR� WHUPLQDWHV� SDUWLFLSDWLRQ� LQ� WKH�
'LVWULEXWHG�*HQHUDWLRQ�3URJUDP�ZLVKHV�WR� UH�HQUROO�� WKDW�FXVWRPHU�PXVW�UHDSSO\�DV�D�QHZ�SURJUDP�SDUWLFLSDQW��
VXEMHFW�WR�SURJUDP�VL]H�OLPLWDWLRQV��DSSOLFDWLRQ�TXHXH�DQG�DSSOLFDWLRQ�IHHV��

7KH� &RPSDQ\� PD\� WHUPLQDWH� D� FXVWRPHU� IURP� WKH� 'LVWULEXWHG� *HQHUDWLRQ� 3URJUDP� LI� WKH� FXVWRPHU� IDLOV� WR�
PDLQWDLQ�WKH�HOLJLELOLW\�UHTXLUHPHQWV��IDLOV�WR�FRPSO\�ZLWK�WKH�WHUPV�RI�WKH�LQWHUFRQQHFWLRQ�DQG�SDUDOOHO�RSHUDWLQJ�
DJUHHPHQW��RU�LI�WKH�FXVWRPHU
V�IDFLOLWLHV�DUH�GHWHUPLQHG�QRW�WR�EH�LQ�FRPSOLDQFH�ZLWK�WHFKQLFDO��HQJLQHHULQJ��RU�
RSHUDWLRQDO�UHTXLUHPHQWV�VXLWDEOH�IRU� WKH�&RPSDQ\
V�GLVWULEXWLRQ�V\VWHP��7KH�&RPSDQ\�ZLOO�SURYLGH�VL[W\�GD\V
�
QRWLFH� WR� WKH� FXVWRPHU�SULRU� WR� WHUPLQDWLRQ� IURP� WKH�'LVWULEXWHG�*HQHUDWLRQ�3URJUDP�� H[FHSW� LQ� VLWXDWLRQV� WKH�
&RPSDQ\�GHHPV�GDQJHURXV�RU�KD]DUGRXV��6XFK�QRWLFH�ZLOO�LQFOXGH�WKH�UHDVRQ�V��IRU�WHUPLQDWLRQ��

8SRQ�FXVWRPHU�WHUPLQDWLRQ�IURP�WKH�'LVWULEXWHG�*HQHUDWLRQ�3URJUDP��DQ\�H[LVWLQJ�2XWIORZ�FUHGLW�RQ�WKH�
FXVWRPHU
V�DFFRXQW�ZLOO�EH�DSSOLHG�WR�WKH�SRZHU�VXSSO\�FRPSRQHQW�DQG�36&5�FRPSRQHQWV�RI�WKH�FXVWRPHU¶V�IXWXUH�
ELOOV�IRU�FXVWRPHUV�ZKR�UHPDLQ�LQ�WKH�UHVLGHQFH���2XWIORZ�FUHGLW�ZLOO�EH�UHIXQGHG�WR�FXVWRPHUV�ZKR�GR�QRW�UHPDLQ�
LQ�WKH�UHVLGHQFH���'LVWULEXWHG�*HQHUDWLRQ�3URJUDP�FUHGLW�LV�QRQ�WUDQVIHUUDEOH��

&203$1<�7(50,1$7,21�2)�7+(�',675,%87('�*(1(5$7,21�352*5$0�

&RPSDQ\�WHUPLQDWLRQ�RI�WKH�'LVWULEXWHG�*HQHUDWLRQ�3URJUDP�PD\�RFFXU�XSRQ�UHFHLSW�RI�&RPPLVVLRQ�DSSURYDO��

8SRQ�FXVWRPHU�WHUPLQDWLRQ�IURP�WKH�'LVWULEXWHG�*HQHUDWLRQ�3URJUDP��DQ\�H[LVWLQJ�2XWIORZ�FUHGLW�RQ�WKH�
FXVWRPHU
V�DFFRXQW�ZLOO�EH�DSSOLHG�WR�WKH�SRZHU�VXSSO\�FRPSRQHQW�DQG�36&5�FRPSRQHQWV�RI�WKH�FXVWRPHU¶V�IXWXUH�
ELOOV�IRU�FXVWRPHUV�ZKR�UHPDLQ�LQ�WKH�UHVLGHQFH���2XWIORZ�FUHGLW�ZLOO�EH�UHIXQGHG�WR�FXVWRPHUV�ZKR�GR�QRW�UHPDLQ�
LQ�WKH�UHVLGHQFH���'LVWULEXWHG�*HQHUDWLRQ�3URJUDP�FUHGLW�LV�QRQ�WUDQVIHUUDEOH��
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7KH�&RPSDQ\�ZLOO�VXEPLW�DQ�DQQXDO�VWDWXV�UHSRUW�WR�WKH�&RPPLVVLRQ�6WDII�E\�0DUFK����RI�HDFK�\HDU�LQFOXGLQJ�
'LVWULEXWHG�*HQHUDWLRQ�3URJUDP�GDWD�IRU� WKH�SUHYLRXV����PRQWKV��HQGLQJ�'HFHPEHU�����7KH�&RPSDQ\
V�VWDWXV�
UHSRUW�VKDOO�PDLQWDLQ�FXVWRPHU�FRQILGHQWLDOLW\���

5(1(:$%/(�(1(5*<�&5(',76�

5HQHZDEOH�(QHUJ\�&UHGLWV��5(&V��DUH�RZQHG�E\�WKH�FXVWRPHU��7KH�&RPSDQ\�PD\�SXUFKDVH�5HQHZDEOH�(QHUJ\�
&UHGLWV�IURP�SDUWLFLSDWLQJ�'LVWULEXWHG�*HQHUDWLRQ�3URJUDP�FXVWRPHUV�ZKR�DUH�ZLOOLQJ�WR�VHOO�5(&V�JHQHUDWHG�LI�
WKH�FXVWRPHU�KDV�D�JHQHUDWRU�PHWHU�LQ�SODFH�WR�DFFXUDWHO\�PHDVXUH�DQG�YHULI\�JHQHUDWRU�RXWSXW��5(&�FHUWLILFDWLRQ�
FRVWV�DUH�WKH�UHVSRQVLELOLW\�RI�WKH�FXVWRPHU��

7KH�&RPSDQ\�ZLOO�HQWHU�LQWR�D�VHSDUDWH�DJUHHPHQW�ZLWK�WKH�FXVWRPHU�IRU�WKH�SXUFKDVH�RI�DQ\�5(&V��


